
 

 

 
 
6th  August, 2024 
 
To, 
The Manager 
Department of Corporate Services
BSE Limited, 1st Floor 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400001. 
 
Scrip Code: 532745 
 
Dear Sir/Madam, 
 
Sub: Board Meeting for the consideration and approval of the unaudited financial results 
(standalone and consolidated) for the quarter and three months ended 30
 
Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure
2015, as amended (“SEBI LODR”), Our letter dated 30
Board Meeting. 
 
We wish to inform you that the Board of Directors of the Company at its meeting held today, i.e., 
August, 2024, has inter-alia transacted and 
 

1. Approved the un-audited consolidated and standalone financial r
quarter and three months ended 30

2. Appointment of Mr. Achyuth Dutt as the Company S
Company with effect from 6

 We hereby enclose the following, with respect to the above matters:
 In terms of Regulation 33 of the 

financial results and limited review report of the statutory a
months ended 30th June, 2024

 The details with respect to change in Board of Directors/KMP as required under Regulation 30 
of Part A of Schedule III of SEBI Listing Regulations and SEBI Circular SEBI/HO/CFD/CFD
PoD1/P/CIR/2023/123 dated July 13, 2023 are annexed herewith and marked as 

The meeting commenced at 2:40 p.m.,
information on your records. 
 
Thanking you 
 
Yours faithfully 
 
For Inditrade Capital Limited 
 
 
 
 
Jhuma Guha 
Director 
DIN : 00007454 
 

Department of Corporate Services 

 

Board Meeting for the consideration and approval of the unaudited financial results 
(standalone and consolidated) for the quarter and three months ended 30th June, 2024               

Ref: Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 
2015, as amended (“SEBI LODR”), Our letter dated 30th July, 2024, intimating the date of the 

We wish to inform you that the Board of Directors of the Company at its meeting held today, i.e., 
alia transacted and approved the following businesses. 

audited consolidated and standalone financial results of the C
quarter and three months ended 30th June, 2024. 
Appointment of Mr. Achyuth Dutt as the Company Secretary and Compliance Officer of the 
Company with effect from 6th August, 2024. 

We hereby enclose the following, with respect to the above matters: 
In terms of Regulation 33 of the SEBI (LODR), 2015, unaudited consolidated and s

limited review report of the statutory auditors for the quarter and three
June, 2024. 

The details with respect to change in Board of Directors/KMP as required under Regulation 30 
of Part A of Schedule III of SEBI Listing Regulations and SEBI Circular SEBI/HO/CFD/CFD
PoD1/P/CIR/2023/123 dated July 13, 2023 are annexed herewith and marked as 

he meeting commenced at 2:40 p.m., and concluded at 9.55 p.m. We request to take the above 

Board Meeting for the consideration and approval of the unaudited financial results 
June, 2024                

Requirements) Regulations 
, 2024, intimating the date of the 

We wish to inform you that the Board of Directors of the Company at its meeting held today, i.e., 6th 

esults of the Company, for the 

ecretary and Compliance Officer of the 

unaudited consolidated and standalone 
for the quarter and three 

The details with respect to change in Board of Directors/KMP as required under Regulation 30 
of Part A of Schedule III of SEBI Listing Regulations and SEBI Circular SEBI/HO/CFD/CFD-
PoD1/P/CIR/2023/123 dated July 13, 2023 are annexed herewith and marked as Annexure-A.  

. We request to take the above 

 
 
 
 
 



 

 

 
 
Appointment of Mr. Achyuth Dutt
Company 
 
 
Sr. No. Details of events need to be 

provided  
1. Reason for change 

viz appointment 
2. Date of appointment
3. Brief Profile 

4. Disclosure of relationships 
between directors (in case of 
appointment of a director) 

 
 

ppointment of Mr. Achyuth Dutt as Company Secretary and Compliance Officer

Details of events need to be Information of such event  
 

Reason for change  Appointment of Mr. Achyuth Dutt as 
Secretary and Compliance Officer of the Company

Date of appointment 6th August, 2024 
Mr. Achyuth Dutt is a fellow member of The 
Institute of Company Secretaries of Ind
more than 10 years of experience in 
corporate secretarial, legal and compliance 
matters. He was formerly associated with Messer 
Cutting Systems India Private Limited.

Disclosure of relationships 
between directors (in case of 
appointment of a director)  

Not Applicable. 

 
 
 

Annexure A 

and Compliance Officer of the 

ppointment of Mr. Achyuth Dutt as the Company 
Secretary and Compliance Officer of the Company.  

Mr. Achyuth Dutt is a fellow member of The 
e of Company Secretaries of India. He has 

more than 10 years of experience in various 
corporate secretarial, legal and compliance 
matters. He was formerly associated with Messer 
Cutting Systems India Private Limited. 



 

 

  
Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of 
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 
 
To,  
The Board of Directors of  
Inditrade Capital Limited  
 
1. We have reviewed the accompanying statement of unaudited standalone financial results of Inditrade 

Capital Limited (the ‘Company’) for the quarter ended June 30, 2024 (the ‘Statement’) being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended.  
 

2. The preparation of the Statement in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (lnd AS 34) "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India is the responsibility of the Company's 
management and has been approved by the Board of Directors of the Company. Our responsibility is 
to issue report on the statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

 
4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable Indian Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognised accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.: 105215W/W100057 
 
 
 
 
CA Mittal Shah 
Partner 
Membership Number: 147370 
UDIN: 24147370BKANTR2244 
 
Place: Mumbai 
Date: August 6, 2024 









 
 

 

 
 
Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 
 
To 
The Board of Directors of  
Inditrade Capital Limited 
   
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results 

of Inditrade Capital Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 
together referred to as “the Group”) for the quarter ended June 30, 2024 (“the Results”), being 
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended.  
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the results based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
A review is limited primarily to inquiries of company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
 
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 
dated March 29, 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 
 

4. The Financial results includes the results of the following entities: 
(a) Inditrade Capital limited 
(b) Inditrade Microfinance Limited 
(c) Inditrade Business Consultants Limited 
(d) Inditrade Insurance Broking Private Limited 
(e) Inditrade Community Limited 
(f) Inditrade Fincorp limited 
(g) Inditrade Scalerator Limited 
(h) Inditrade Technologies Limited 
(i) Inditrade Rural Marketing Limited 

 
 
 



 
5. Qualified Opinion 
 

Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review report of other auditors referred to in paragraph 
4 above, apart from matters stated in para 6 and 7 nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 
 

6. Basis of Qualified Opinion 
 

The basis of opinion section of review report for subsidiary (herein Inditrade Microfinance 
Limited) audited by ASA & Associates states that: 
 The Company has not complied with the qualifying asset criteria as required under 

Reserve Bank of India (Regulatory framework for Microfinance Loans) Directions, 2022, 
the impact of which, if any, is not ascertainable; 

 During the quarter, the company has granted unsecured loan to certain body corporates 
to the tune of Rs. 2,164 lakhs (Amount outstanding as on June 30, 2024 – Rs. 9,254 
lakhs). 

 The company has written back the provision on advance to the tune of Rs. 124 lakhs, 
created in earlier years, to the statement of Profit & loss. Had the provision is made on the 
same basis as adopted in the preceding year, the profit for the quarter would have been 
lower by Rs. 162 lakhs. 

 The company has defaulted on payment of the principal amount of Rs. 1,000 lakhs due 
on March 30, 2024 in respect of the listed non-convertible debentures issued under 
debenture trust deed dated March 23, 2022, of which Rs. 100 lakhs was paid 
subsequently. The said balance loan is unpaid till date. Further, the company has 
defaulted in repayment of certain loans to financial institutions and banks aggregating to 
Rs. 777 lakhs. 

 
7. Basis of limited review report of Inditrade Fincorp Limited reviewed by NGS & Co. LLP auditor 

has drawn attention to the following: 
 

 The unsecured loan outstanding as on June 30, 2024 amounting to Rs. 12,808.59 
lakhs which is due for receipt on July 31, 2024 which remains unpaid till the date of 
issue of this report. In the absence of substantive documentary proof of recoverability 
of the said loan, they are unable to comment on whether the said loan are good and 
recoverable. 
 

 Various bank account amounting to Rs. 1,414.94 lakhs are freezed due to investigation 
by law enforcement. 

  



 
8. Other matter 
 

The accompanying results includes interim financial results, in respect of the above 
subsidiaries, reflecting total revenues of Rs. 3,145.26 lakhs and total net profit after tax / total 
comprehensive income of Rs. 12.10 lakhs for the quarter ended June 30, 2024 as considered 
in the results. These interim financial information have been reviewed by other auditors whose 
reports have been furnished to us by the management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 
is based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above.   
 

 
For Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.: 105215W/W100057 
 
 
 
 
 
CA Mittal Shah 
Partner 
Membership Number: 147370 
UDIN: 24147370BKANTS1112 
 
Place: Mumbai 
Date: August 6, 2024 
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